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͜ƗӚýI�ƪȺ�̑͘ƥѺǕń͜ƗѺǕAƏ˒ʚͪ产
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ŠȀêǐŽԒ不P7I东ȷzŽƮӉɍ�ҧCʥ˃Irϲ

Ҩ·ʚͪ京七=A̍ʹ˼͎ŠʳƎͪʥ£／ɛʹҧԋǍʚ
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�=͖ЊŠɻ·͛ѦPêǁǓϓ˞[ҔƃAßƓӭ˷ͪʷ

�ƨʉ҅％H 
 lʚñŧ°Iϲ;uzŠΰ_Cӭ˷Ԁм

ƸÀ҅％ɻԤãЊƻ 
�lʚñŧ°A�
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ÁʹѓçȰłͪʪIҧeʔƙ京七ĩЂɻ�ηċͪ�Ҁń

Ɏ҅hŇA§两ʕCʚñŧȶǤkĦӉ亡ψ[ҧCʚȯ̑I

ӆNҧeʚ=ϱʷźƸɛʹ (�	 QCʚǚȺAҧȰłͼҧ

eʚͪ京七ԀмɎ҅ ,		 ʚ°ͪ҅产／ʻò2CǚȺAϲ

ϰЭcCƴȾӨͪΪ]ń�ЯʍǪIuzƸȟ½Гҁ )			

ʚ°／ĽǺã2CʚǚȺA�

�

Ə˒˺CʚǚȺ8ЂΡƥšПȌҎҢ ) Qʚ°ͪ҅hι͒

р˨(AUM)IÝʔƙ京七�Ģ͎ƟȊ介ʉŖÀ҅％Iʳ8

͘ѥ҇Ӛ[A�

�

ҧeȼѬͪ˃�Dʹ2όǙʼķM�

�

Ə˒ȷz业ͺšƵ̄ПȌ2ǼҲĲ͎Šńyĵͪ京七Ʉ̽I

ӆN不Ͱ˭̗ͪ͜ƗѺǕ˃ː�(EMI)#Ʉ̽ĬЂʪ˲Ήͪγ

˟A�365 ͪɈÐ�Ѣ˃ːĬyHCkńºįŶ͒ȼʹ̑ƥ
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ń͜ƗѺǕAƪȺƸПȌ͜ƗӚýIϲ8ʪ义ȺIyɡʹ

À͜Ɨ҅hIʟёʪñƱѺǕIwǕI�ĿӓΟIƚɃÕ

іń~�ʹ}¦ͪ^ͅ11�Ӊʪ͜ƗȂǹA�

�

EMI ԛ³ĬyH (- C˭ͳŜƮȸš”ͪ -�*- lkĦɻ�

ʻòIǥ;̍ʹmNĬyӮɦƟH<͝Àu9˭̗ɂ·亏

ͪŜƮʻòAEMI ͪʷ�҅％м̄H )� Q˭°IĄφ͂

ͪ EMI иΝ�:=京七(SB)Iʷ�҅％H �		 Q˭°IĬ

Ʉ七ÂŨ京七ͪȼʹðЂI�̍ʹƨ�京七ŽĖA�

�

EMI亡͘ SEPAGċ2˭°ʈv”+IĬŠ (-C˭̗ŜƮ

ńЕŜPӨҨ七ʟϡҕŰʈvG京七қǚ+IĔ�ЕŜΕ

Ƕ[˭ͳA�

�

东ȷzӉ8мȒя͔ųAƟ�`˭̗ͪȏЄšǜIι͒ͼ

υ - Qlϩ°ͪ¸͑ҕŰ҅hр˨Auzq̼ʪΗkńɎ

҅京七ԏŪͪÊÈA�

�

ƴ`2CŠ͔ų˦˝GZug+ȶΨͪºįIɡʹ̿̋ǂd

ͪ EMI ȸ SB Ʉ̽ǥĶʕC˭̗LЊ<͝Àuš”ͪƪȺ

ɻ�京七ʻòӉ̍ʹ~�рÝȸӳäA˦˝ĬЂʪ͔ųͪ

2CƺǎI�Ɵʪ<͝SʷŽͪñƱѺǕPӉAѐź”ť

ӝńñƱѺǕŽºįӉƸȟӈ两ŠӆӓI8�ʪŗHÀ�

ΠäIϲ;ʪŗHӆӓŠɵĤń�͘͜ƗѺǕͪԏƶš�A

ıŜńºįƸĢ七źΘȂǹͪñƱѺǕIŗ˳ɛʹ͜ƗӚ

ý／ɡʹҧe͜Ɨ҅hùŠȐ七A�

�

�ȷӉĬyɻ��áI东ƪȺƯʨ#ȕҺ#Ƣ¸š�͘ȷ

zͪ͜ƗӚýA�
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�

ΰ»Ϋ�

�

ԀмŇ̓ń业Ĭ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ӿʴ±ǻºįȶΨ` 
.�	 ǤIǥ` (		. Ǥ¢ӦIŠ<υ

H 
�. ǤA�

�

ϓТ .� Ǥͪ乃ƼʙͧGBear#Stearns+Š (		. Ǥиʀ˜Ž

争ʉѽA�

�

ʀ˜Ž争Т=[ ((	 ǤIи业HʪȀoʷŽͪ京七A�

�

˭̗͈ΨͪʷŽͪɎ҅京七ɗɀȎ�Lazard)Ǔʹ 
-( Ǥͪ

ėĮA�

�

ҧe京七`ÓͩǤêyÀÞƓkͪĴƙŃĴA�

�

Гʞ京七ʪ2ƮʳĤˬңͪŽŇ̓ͪ京七IȶΨ`
.
(ǤI

ã(		.ǤÓQ·hI͚`р˨ſŽϲ8Ђ¢ӦиϩŜʌǭ

ɨʏAҧʪ2C̍ʹyÞƓkȸ¾ӢkͅŃĴͪ京七Ň̓A�

�

SҬŽŇ̓ͪ京七Ȭʹ¨Ǝ？ȏ京七=òȿЂ͗ƚA¨Ȍ

ƎIĔHƪȺɻ�ϓҢʥӨˣԡͪ且Íʛ˟ϲ8ʪЋƲщ

ÛIȿʪºįӣƚͪō2̷GƐМA�

�



ɛʹ�ͪŜӱɎ҅ńΗk京七 

Raffles+Financial©+ + +16 

~�r^京七=òͪkӉԀм�他˓eº业ͪĴƙȸŇ̓

／ԛ³ǜϖƪȺ�ȏIyҋȌuzͪȭԍAȼyƴ`京七

=ͪʚȾ／ѥҧʪԅǟř介ͪAҧǁʪHmNѐź̀˹͘

、ʛ̑ńȾ˷IŠuzͪƞƗ˽=ʥƸÀұȇ΀Ĵ京七ɖ

~ƨW͗ȸÙˑǘAҧ˚IҧeƞƗǁĬyyҧeŽŇ̓

ͪ京七¨җˎIǥĬyĨǶȊźȽӤA�

�

Њ`京七Iuzá͘ҧeƨW͗ͪ̀˹ҙ�Ƶ̄Ϸςń=

òA�ʪIͯιӈӤƴҧΘͷbëéǥ8̲ȰA�

�

ŗ˳IHӃ¶ҧeŸ）ȨÎIǥÒƻĿǏkʔńι͒ҁ͘I

ѐź京七ӉŠ亡͘ʶwȞͪÙ些δ͟Aԩ÷ʹϓԡͪŠ϶

京七ƮҌ×京七IyŹӈ҅hϓ͒GEAM+ͪҙ�ǶǬA

ηϲ世PIҧe EAMɇ̳ͼ�ϚƪȺ¾ςϓ͒GRM+I

ϲ京七／Ŷ͒Ĳр#Ʉ七#yğhŇȸ且Íʛ˟δ͟^ƦA

uzÙɿҁ͘A� EAM业HuzqŠH京七Ǐ�Iϲ京七

ÝiĤԑŹͪ=òI;̍ʹśƥȶ％ń9kḭ̂҅ͷ¾ͪ

Ұ�产ȶ％A�

�

ҧΘ EAM ƢɲͪĢǆƸӹͼ产бʻò七=ͪϏÙϲŴŽA

ʳϏÙʳ:=ͪ产бʻò�͚ʚƴȾɷ×A˼ƏI�͎ ŠǓ

ϓʹıμ:ΙѐĬіƏʈvʻòɄ̽#ʔƙʈvѺǕʻò

ααͪǣĭɻ�ŎA�

�

ҧǁHŠ͆ƥʻòD̍ʹŇ̓ń΀Ĵǰͪ=ϱɻ�[˃

ҽ11uzĬyá͘ʹŇ̓ͪ=ϱHƪȺɻ�ȼȐԀͪʻ

òA�ƏI2CŬ产ϓ͒ĬЂʟ̑HÀƪȺɻ�Ƀι京七

ʻòI�uĬy92Ʈ¸ʛ�ʻòͪ京七ͷϷǥƨ͎ʻòA�
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�

2ƮξŇ͎w京七Ĭyɇ̳…͗ͪ专АI争ҢΉƥƪȺͪ

Ԁ̄ńƪпšäƥ且Íʛ˟IǥpϒƪȺ9�Ϛ京七Ĳ�A

ȟʹ2žIǁȶ％ʍͮ#ƪȺ̲Ȱǰ#ԤΙɋ#ԤǰCȞ

þʛԇϲ世IξŇ京七ͪš�ńŵчĬЂ�ҎҢ�Ϛ京七A�

�

ȧĬyrƺŶǶƓͼȾ#�ɡ:̓Iǥ9΀Ĵ京七Ĳ�／

ПȌǾøͪǶ。A�

�

ʹ丹΀亏IȧͪĴƙĬЂ�Šɵ7／ͪÓͩǤӓ×͎ŠԊ

φ京七ͪŽӤSA�

�

 �
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�

ΰ3Ϋ�

�

ԀмŜӱϷϤͪȀšï^Ŷ�kĿ�ϤϘ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ŠʚÊͤ˻Ž̚七PêIӶ[ʧʫͪªǳĚŗԀмͪƢ¸

ғΕŹIѐźºį͹8ãŠƮńԅ͎ţïºͪ�ùA�

ѐźǤêIȷzʵŠГʞ京七ńϩŜŜӱӼŘ{AIG}Ǐ�I

ǥиīӼãҁũĝñ京七�ӷȹ͟�юAȀȷиľ΀ȷz

8Ђ9京七ͪ͝ĳ^2九ɽTĳ2Ќ͐ʥIȷ̧˦šяȌ

ҧ2ǡAȷzʟ̑͒且ҧΘ二ҟAȷzиľ΀IӌǬńï

ºƬȐԌ�`Ȇ˳ҩΕͪ#8ĳͪǵβͅDA�/

 PĵI

ȷzȿЂͺ˲͒且 COBͪĺO11=òҪϝȞA�

�

ƏoIŠ¸͑IмѺǕǖţDȏӉ两ʹđʩïºƬǓϓȶ

H2Θм̄Iǥ˲ȶH2Θ习ùAŠožͪ京七=òDI

ȧȐԌ�`ȦǂIʚñŧI―Ţ�们̬IS̞I͔ųIʢ

产《IϋυIź�źń̑¼µΔA�

�

2Cʚͪ京七=ϱÓQ8ĬЂŠ<͝ЗŚÄɛʹƏ˳źͪ

ï^ŶńĿǏIǥŠŜӱSȆ˳Ҫ争A�

�

�ƏI2ĴǟԞS̞ͪ京七ƮožŠ̴ŽádǶͱĵͪÑ

ʭ , ̸ǶƓǏ�A�ʤS / ̸Ćʚñŧ�S̞�―Ţ�们̬ǖ

ţǶͱ/7ą ) ̸�ʒ�̑¼µΔǶͱ/�ʬS / ̸ĆIϋ

υ�ź�źǖţǶͱ/ʷĵŠąŻ 
( ̸I̫ŉćǖţǶͱA
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Ə˒ҧC京七Ʈ̍ʹҧešʛͪĳ^ͪʈɡIuƸ̍ʹʥ

Өͽт#İԗ#�ȣȸSĘȼA�

�

ƨӱSI<͝ԅǟǮŽI͎wЮɚɋ˂ʟёƏ�Ӊʟ̑µ

ʻAK�／ѥInŠDŜǁʹ)	C͸AϲƏ˒2�京七Ʈ

8ЂğʥĬ他š̲ҒȀšƪȺͪԀ̄IҧǁʪροͪƪȺ

ʻòAВ͸ȶ％ńʹʍͪƪȺʻòʪ2CҨҰA介ͪӧԐA�

�

�

͎w京七=òԀмŠƪȺȼŠͪšʛʹwжIǥ9uzͪ

ĳ^zϷςŠ2九Iϲĳ^z�`<͝IмǖţͪDȏA�

�

�ƏI2�ȯŠϋυіæ·ʨȼƵ̄ºǶSǖͪŽҪƪȺ

8Ђαã�`ϩŜͪ京七ƮŠʬS / ̸ȿɂ͜丰ϖu／̟

Ӷuͪ͠ЭAϲ2Ĵ̉Ӭ％šͪwжĬyȊƯʨšwжu

�`ϩŜͪĳ^ŖγȼʹӧԐAƏ˒ҽãɋ˂ȞԅǟǾͪ

ӧԐI2C％šͪ:ƮĬy9uͪŜӱĳ^ϷςyПȌγ

˟AҧCÁʹ％šńŜӱϤϘͪΐϓϤϘ˲ʪH[[且ƪ

Ⱥ̸ͪͥyğ̲ҒƪȺϲ两щA�

�

ŠŜӱSńŠ％šɛʹđʩï^ŶIǥ些ŷ͚8ĳ:=ͪ

kĿώȶͪŘ人Ĭy�ɑ京七=òͪҪϝȞIĳʥĞĬy

ϓ̜Ԥʍš̲ҒƪȺԀ̄A�

�

Ҩ·ҧeВ̸P2#ǥȶH¸͑Ŏ=京七ϤϘ8ĬϢƻͪ

ӈÙIҧ˚ͪ˃ҽǁɾŠȧԇêAʟёȧɇ̳mN专АI

ҙŠ�ŶIȧӉĬyȶHǍʚͪ京七=òϤϘҧCŽˌ�

D交мͪ专АA�
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Ģɧȧ͎ʹͪϓԡ#:=΀јńkЃϤϘIȧĬy�Hʻ

òɻ�Ŏ#Ҫɵk#:Ʈ#ԍӧ#Ɏ҅ϱ#ÙӞŎ#ɋ˂

kĿńƖ�:ȿñ·˳京七=òA�

 �
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�

ΰ¹Ϋ�

�

Ԁмϓԡń:=΀ј�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

 ̍ʹkʪ2ǱƜ》!ǺЉυϬ�Ӆȡͪ2ԛўAƟͪȰ

ȝǁʪ̍ʹkЂͺ˲šЉϖЉҒI˺CkӉȐԌͷb�他

ȿЂШúĢǆA京七=òVʪ2˚ͪA�

�

ѐźǤêIȷɵĤ[2ԋ~òIĜ亡严2�Гʞ京七Ԥφ

϶�ͪ£ҴkA·ŚϱӶ�HƪȺŹIƣ¸̍ʹ京七=ò

ϓԡAu̍ʹѶò͖Њ�щʐϽЀʯAu／ЉȕҺ̟ҁŇ

ԏƶϱϷĲáćIǥ;ʪÀԤφι͒kĿAuPȼyиҴ

DʪŗHuŠ̟ҁŇТӞʛԇͪϓԡń:=΀јAuΉƨ

ʊĥ[Гʞ京七ǪѢϓТͪʛǹAuűñ[ϗJƅʹͪǧ

ľI̩ҵǖţͪӞŌδ͟IԎ³ɈÐͪ�ҀԑǰI从ɖ�

kńźwɔɕҀ˯A�

�

ӹͼҧ�ʚíȟ三ͪȶðIГʞ京七ϛϝəüħ2�交Ӗ

φkͅAҧ˫Iu／ЉȕҺ̟ҁŇԏŪͪԏƶϱƧ̔ºįA

uɵͼƸhŇÞʚ#Ň̓ɂ事#Ȃѱ#ƪȺʻòɵх̸#

ŁʾʥӨńʶwÙӞͪ˧ȖäǰþIӈϨ[ͶɵńӨɵŹ

ýͪӞŌw͒ŎAƟ9ȷPêʻòҢͪıμ京七ӉʹȊŽ

ͪ8ĳA�

�
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)	 ǤĵIГʞ京七ͪ˙Ġq̼ʪ京七ͪ<͝ӓʷĤүɬͪ

京七ƮAƏoIѐź京七=ͪ͝ԏƶkӉʪГʞ京七ͪê

϶ĿAҧeϓ͒Ӊ̍ʹɵĤҢ京七=ɋ˂ϏВʛԇͪū丝I

�ʪŠǪѢʻòƪȺͪʛǹń东ƪȺ̲Ȱͪǅԇ丝ύʹσA

ʹźƻ京七=ͪԊƽ϶�Ǉ`ҧeԤΙɋ:ƮȸӖþ:Ʈ

G京七=ͪƽάɋ˂ΙƝƮ+MȊƻA�

�

京七=òʛԇͪϓԡń:=΀јŠ`ƸɋЂ͘`Ǟõkz

yƢ¸̈́śͪʛǹűñЉǒͪ}¦AʟёȧʪH�͘Đƪ

ȺҦʪмºǶSǖͪºįʻòAĚ͒ʪ2˚ͪAӆǁʪá

͘ȷzͪɋЂńƈ͊／ɻĄuzͪºįIƮǲȸCk҅h

ͪѶƲA�

�

Ə˒ȧʹ�ƪȺ̲ȰͪϓԡIǥ;ÁʹƸÀ交Ÿã2Cʚ

ͪ=ͪ͝:=΀јɋЂ11京七=IӆNʕC<͝Ĭy~

�Ӂ于A�

�

ȷͪƮkIȷЉǒńȷʹêͪĳ^Šȷz̠Ғ京七=Pê

Ӊ̍ʹ京七=ϓԡAȷͪƒƒŠτΜ8ã
	Ǥͪ京七=ϓ

ԡĵIҤ�[DŜʷŽͪŹ҅京七P2AȷȶH[Гʞ京

七ńd̗ѐźÀuԏ³京七ͪԍӧAȷǞõĢ九[əŎ京

七ͪԛC�͘Đ̘ôAȷHDŜǵ两京七ɻ�[¾`Ə�

ŠDŜǵΨԤÏ¦Ηk京七=òͪǵюA� (		
 ǤIǣƢ

�ӷǁźC̪亏ͪӞŌδ͟亡ψ[ȷͪǵюADŜ京̎і

æǁƏ��͒͘ѶɎ҅hŇ／ʻòƪȺVʹȷͪɎ·Aȷ

ńȷͪŘ人Ǔϓ�źƮDŜºįŠ¸͑Iміæ·ʨȼS

ǖA�

�
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ŖԍȷŠ京七=)(ǤͪėĮIмŠҧ2ԏŪҋȌȶðȼԀ

ͪ？ȏЂîIǁʪ东ȧͪƪȺҋҧ2ʷŬ％ͪĚÝAȧԀ

мÁŷ争ҢÞʚńĬͭáͪ且Íʛ˟HƪȺʻòͪɋЂ/

ȧԀмʕC％šńŜӱĳ^ϤϘͪʈɡńϳȏIȿЂ�ĳ

^z¸ȏ¸ȰšɎ·ǥ东ƪȺȶðAмҋȌƪȺIԀм2

Cš͑，A�

�

Ə˒ȧʹǞõƪȺҋͪȘǰńЂîIӆN京七=ʾȉ72

�ҎφǐʩA�

�

 �
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�

ΰUΫ�

�

Ԁмƶǘ／ɢƶϓԡ8Ғ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ñƱѺǕÊÈƛƠʭGJustin#Sun+ɩҊ[*,	Qϩ°9̈

��ǔС͆½ҨąԖIʣŠĶɎ҅ŽǘƝWAҧέӚи业

H͘ȌÀȼ11ҧʪ͘`Ǟõukͪɩ˯IĳʥǞõƛƠ

ʭ％kɉã[2Cɢƶu¨ʳŽ^ȨͪƶǘAƛƠʭ΀亏

ɛʹҎφʧʩƶǘͪ交мȞğÀȼh͗ͪȄňA�

�

ѐźkѥIҴɝ˲Ήͪ϶=ƴ̘͗ͪȶðЊ¾交мIϲɛ

ʹƶǘÝʪ交DP交A�

�

Гʞ京七ͪ京七Ʈ˙Ġȶðͪ¾ӢŗσP2ʪIuzГҁ

[ĬпͪʥӨń̰҅／ū丝ńɢƶÀĿǏGĔ�uzʪr

ԊƽŽƝńºįDɤҴ×／ͪ+AǤҜͪĿǏʹҴɝuz

ͪƶǘͪЉ͚IĔ�Ǔϓиɢ̙[2�ƶǘAГʞ京七ͷ

�I˺CkӉʹˆáyЉǒȯмńőˬͪʛǹ／Ё~Ǐ�A�

�

ȷͪΰ2�ƶǘʪȷͪϯˎIuÓQ˺žӉŠǺƶȷ11

ГʥӨ9ȷ2九且ÍӧԐIǥ¯ѐȷƿ中ʚ^ͅGĔ�u

΀亏Ɵz�Ƃ么+Aȷ˪u2͗ͪ丽ȰAuĶȷǆΌ[˲

ΉͪʇͧʛǹAu͖ЊʈɡȷǶïЉǒͪºįIǥ~Ńȷ

ɖ~ºįԍӧI�H2CŠȷͪºįȶӣӭ˷Ǟõȷͪʛ

ǹAȷĜ[DŜIuҰ�[Iȷzͪ¾ς8Ȍ8ϑ˱A�
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�

ȷrDŜÿjɉã[2�ʚƶǘAuƴȷŠDŜɎ҅ͪȶ

ð九ã[交м�͘AuʪȷHȷzͪɎ҅ƴѱʹ：ŠӠϟ

Ÿ）DäƥĲҲͪѶò且Íʛ˟ͪԏ书kAuɢƶ[ȷ9

DŜ�=ƮǶǆ=òͪʛǹAuĶȷpϒ[ıC¾ӢÍδ

ϱAuHȷzɉã[ȊźƎԋʹAŠuͪɢƶ7Iȷńȷ

ͪŘ人rDĤͮǥ҇[ӚAH˳IȷńȷͪŘ人̃ҩȱ̵A�

�

�HʚñŧkIȷʹ;[ʚñŧƏ�r2C̨，ȶӣHd

̗交мͪ产бDȏAȷΆΣ[̢ԝӡƏ�Ɏ҅/ȷΆΣ[

DƁºΜ产ͪǵΨʛǹyğƏ�东ȶĿϑ͗ĤͮAȷȶH

[ʚñŧǶŜ°ûˇ´Ϯ³͗ͪν?IŠ¾`uͪʌ̐ń

ϓ̜ȹ͟Ə�ʊŐ[ʚñŧk̘ͪ͗ǅԇAҧeʪȷͪЮ

ɚƶǘIǞõ[ȷʊŐɻĄ京七=òA�

�

ʷҥIȷ͹[2ӈʟό͜сì%ÆÞ<χ&Aȷиξ̮ͪ

ƴ丰ȼĽǺIǥƝã[ѐźʚͪȯ̑ńŠ产б͝ǪӃ¶ͪ

ӸӫAƴȷ／ѥҧʪ2ΘʐϽA�

�

ȷȊ̓交Ĝϔјıμ京七Ʈńʚͪ产бΙɋ=ϱIǥĶu

zƝWuz˲Š¨ͪ^ȨAʷҥIȷӧ[2CñƱѺǕ=

ϱIȷzƏ�ȿЂƸȻšh�Ƀψ·wǕȂǹIǥŠıμ

ñƱ·ʨȼD×ŌńÙӞAȷӧ[2CԨ产·ʨŎIƏ�

Ƹyºʗёͪ产ˊĥȶ͜ƗʉɭIy�Ɏ҅ϱĬy ¤×!

ҧeʉɭrϲПȌΛ产ʉ·Aȷӧ[2Cʈvǣĭ=ϱI

¾`Ə�á͘ʚñŧ¸Ŝ½͘v˯_Ϟ΄G9478+ƸЌ

ΥӓΟқɫHñƱѺǕIҧ˚ȷǁĬy­�̑͘ƥѺǕ2

˚�͘ƟAʹſźʚͪ[下мƝWIȷz2ƥԀмr΀亏

ͪkӆӓПȌɢƶA�
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�

�H京七=òͪĝ9=ϱIȧ̃ҩ8ЂŗHſϯȸſƭϪ

ϲ8ĶukƝWAȟʹ2Θʳʚ#ʳƎ#ʳ�ȶ％#ʳȕ

ͪƪʻʛǹAȷzȐԌɐǶyêȼƝIĶӆe΀亏ͪkƝ

Wń交ʚƝW11ϲȼʹȷzԀм¨ͪǁʪѦʐAŠҧC

ͿȣQĥ͍ͪŰӓIʟ΀ͪw}ſʦ乏[A�

�

ǁ­%şϓ&ԝſΔԉΰ3Ϋΰ3Вȼѥ. �zΎ̄I

ǁϖ�z/ƵɉIǁƵ与/ĨӤIǁϖ�zǶӤA �

�

 �
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�

ΰăΫ�

�

Ԁм:=ͪĲ����

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ȷz9Šʚñŧͪȋǘ^òȼǓϓĲ�[Ƹҥ(	ǤIǥƸ

ϛϝҧ˚¨Aıμ�Йk#ϓχk#Ʃщǘ#�¦ǘ#Π

òԍӧ#Ŭ产ºį#͈ΨФ^Ǔϓ9ȷzĲ�[ȊźǤA

ȔџʪbȭbõͪAȀȧ8Ȕџ`ҧe:=kųʥIȧʟ

̑ʾʼ／ЉuzͪȔџA�

�

źǤ9:=kųͪĲ�HȷzͪɎ七ƪȺɻ�[�ɮͪʻ

òAȷzʟԀŠ<͝ıšƵɉĲҲͪ:=kųǥǁuzͪ

ҁ͘Ҩ七主àAȧ8ȐġŸ̛͉uzƸ̙丹／Ŷ͒ȧͪ˟

�Aȧԅǟ[且ȧʹʷԤφâĲ�kͪ¾̓A�

�

ʷҥIȷzʹ2CƪȺȯ[且˓e¥æǏÁͪĲ̑ȞI`

ʪȷz͘ȍ�争丰ɂϖ[ȷzʹ(	Ǥ=ò¾ςͪȋǘAȋ

ǘΨèǁϖ[ȷz2Cγ˟AȷzԀм[且2；ǵβͪͅ

�¦I争ҢĢ͜ƗӇ|ϖȷzӣʾĲ�ͪ�¦ǘIuŠ2

žPÄǁϖȷzɻ�[�¦A�

�

­~�Àu=ò2˚I京七=òŠȊŽΟǰSģÍ`ӣʾ

Ĳ�¾ςAǵΨ9ȧʹǏ�¾ςͪ:ƮkЃϤʪ2ԋȹ͟

~òIȐԌrȧҨ·=òͪΰ2žǶƓɄ七A�

�
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ȷͪǤҜĳ^DͪѐźkӉĤͮ`ҧΘӣʾͪ#ȔџͪĲ

�¾ςA̼ĵIҧΘ�ùƸ�ҷϖȷzͪƪȺI东ƪȺĤ

ͮIȌã��ͪEƲͪ:=ϓԡń¾ς／Ŷ͒ƪȺͪ˟�A�

�

ȷzЉǒͪ产бʻòºįʷҥŠñɠŽºǶSǖIҧ�ȷ

zЂż9ӆӓͪȋǘ#Ʃщǘ#Πò:Ʈ#ϓχkńɎ҅

ϱ¾ς:ƮǵΨʚͪ¾ςAŠ˳ҢΟDȟ�×͎ƺӧԐń

临且I�ȷz8ʘɻӐЉǒ͏ȫǏ�¾ς�ȷzͪƪȺĤ

ͮAȷzĬyȊЉѲšѥIȷzŠȦǂ#ʚñŧ#S̞#

―Ţ�们̬#ʢ产《#̫ŉćɛʹЎƎͪ％šþ:=ʈɡ

ń¾ςIǥ˲Š͔ųń̑¼µΔ了˴ǵΨҧeA�

�

~�ß·京七=òͪkӉȐԌɥɳҧΘǓϓǵΨƎͪ¾ςI

ǥмȲȰĶuz举ЮƝWIrϲ¨×久͊A�

�

 �
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�

ΰă2Ϋ�

�

ԀмƪȺńɎ҅ϱ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ƴ`ȼʹ京七ϲ世Iʷ¾Ӣͪȶðŗσʪ东ƪȺҔuzƚ

˯ǥ�ȸÐŷƎ#ȲȰǥ;ЂżɵĤĶuzɻ�ͪɎ҅A�

�

(	(	 Ǥ ) ʸ (* ʡIŠ )( ÙәÄI̍ʹkYҨȸČ×Ēǰ

«ŷ京七-/		lϩ°ͪIˆ¥æAƟ8nƴĒǰǖţ事ȶ

ǐŽÌØIϲ;ҦŠ¸͑ǖţh͗ǐŽ仑ôA中ȯIȀŶ

`ԏ³š�ͪ京七Ӊʟ̑东ƪȺɵĤuzöîÞǵͪ产б

hŇʥIҧʪƪȺι͒DͪB交Ƃ么A京七=òͪŬ％Ě

Ýʪ KYC��[且ȧͪƪȺ�ǀÀʪuzȯмmNA�

�

、ι们̬×͎ʌ̐ôКńϓ̜万ҰI�ʪ(	
/ǤŠ们̬ʷ

Žͪԛ˫ºǶüϺGIPO+ʪDŜΙɋǐƃ亿ӓǔǔAƟ

些Ō[͚DŜŜӱ产бºįń͔ų�ҀɊӞͪ 

( lϩ°

ʚϺAГʞӼŘ#ʀ˜Ž争#ʀ˜ųGáVиѥʻ×Ōҧ

eϺΑAħɭɒ亏IɎ҅ϱҎԑ业ѽ[京七ɻ�ͪϺΑ�

і产б҅IƥċVɻêĆž¾ӦAƴ`京七ϲ世Iҧϙԅ

ʨ^IŗHȀʥ们̬ͪϓ̜ńȟ�͇Îǥ8ʪƟʷƎ͇ͪ

ȘA�

�

ҧÀDȶðͪŗσʪ京七ǓϓʹÐŷƎͪ#ȲȰǥ;ʹЂ

îѽYSҬϺΑͪԍƪA�

�
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~�kʹȑǶ两京七=ò#ȸŠ京七=Ǐ�#ȸ9ukĲ

̠҅Ғ京七=IӉȐԌɛʹƪȺȸɛʹĽǺƪȺͪщÛA

ǁ­~�Àu=ò2˚I~�ʥ£ĩмʹɎ҅˃�×͎I

京七=òǁԀм／ЉƪȺͪ҅产118ʪǓϓƚҨ／ͪI

ǁʪӹʥǁЂƚҨ／ͪ҅产A�

�

SŁˀIȷɵã[2�ԅǟȶðͪΗk京七íȟ三ͪ͜丰I

ƍ˲Šɴыñ·ȷz产бӼŘͪĬЂȞAыёͪӥ´̸P

2ʪIƍɛʹͪƪȺϫǜʹυ
	lϩ°ͪ҅hι͒р˨I

ǥ;Њƻʹ2ĆǓϓÐŷƎ[ҔͼƍĜ~�šʛA�

�

ȷŠЅ̞DȕҺщθ[27A§两Ïι͒ҁnʹ 
)IϜ

ʍҁĞʪ 
)IċʪǤʉ·ƍǁĬyǜ／ (			 Qϩ°A§

两ǜ／ͪĩʹ (�)IƍĬyǜϖȷzӼŘ �		 Qϩ°ͪʉ

·V8ӠAŋƮ京七8őˬĬyƸƪȺń产ӚǜãˠSͪ

kŀA¾ӢӧԐʪIҧ�íȟ三�ɌƪȺzǜãħ2ƮȲ

ȰvӚϖƍͪ京七ķM�

�

ȷ˕[27IƍŠʻòAǤĵĩʹ2˫Ǐ�ĥʳAƍH͎

~仍IʻòҎҢ[
(ǤAȷΉ�ȷͪФ^�ŠƍϓҢ争ǟ

ͪ、϶为˕ĵǁĬyɵĤƍñ·ȷzͪ七ÜA�

�

¾Ӣʪȧ˲Š¨mN／űñЉǒͪÏ¦Aȷ8ʪɢȧ业H

ʪȧͪѶƲͪʔԑAӶ[ªǳIȷͷ�ȷz�H京七Ʈͪ

ͺ˲}¦ʪȔƨƪȺͪʔӖIҧeʟёȧĜŋӓӉȲȰҔ

ӹȧͪƪȺAĩмȧ¨ƎKYCǥý上ƎĲҲͪ产бhŇɻ

�ϖuzIȧͪƪȺǁ�Hȧǜ／=òA�

�
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争Ң[且ƪȺ11ǀÀʪƪȺͪԀ̄11／ǶƓĢǆȧͪ

京七=òńɻĄÏ¦Ãҩ̃ҩ8мϖuz˔˩AĸÝu

z�ϖȧ˔˩̂Aȧϖuz产ϣIĳ˚Iuzϖȧ产Ɨń

ȼʹͪ´ȃA�

�

 �



ɛʹ�ͪŜӱɎ҅ńΗk京七 

Raffles+Financial©+ + +32 

�

ΰă_Ϋ�

�

ԀмϓҢԡіͪʛ̑ńΟǨ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ȀϩŜŜӱӼŘ{AIG}ȯмŠĭ̯ǶǆÀ�͘Đ=òʥI

uzϸѦ[2�Гʞ京七ͪ京七Ʈɖ~ԛǝɄ七ƤI̼ĵ

uĞəü[ѐź8ÆŠГʞ京七~϶ͪГʞ京七˙ĠAȷ

ǁʪuzȀD2�／ԏƶҧCƫ�̘ôy]ģ�͘ĐƪȺ

ğÀʿϔ�ԑAҧʪ2Θ�ʵͷјͪȱт11ȷzӉʧΉ

š΀亏ѢșN¨IƏ�Ĝ¨Iyğ买ȶʹ：ͪ˴ԣńɋЂA

ϲ;ȷz¨ã[A�

�

ҧÓQ­әж上ϧ2˚ˏÀŁƱAҧǁ­ȷzмŖĜɵĤ

Ŝ̀ʻȅĵŷkĿ丝ύ2˚AȷzӉʧΉš΀亏Ԁмƣȶ

ńƨ͎mNIϲ;˴ԣńʛ̑ӉŠȷzͪЅ̞DAŠÈ^

˂ѣSIƟΝH SOP11ǟрʆ�ΟǨAǟржΌ˜ɭр

ƥI^ȨȐԌɣ̽ŃxɄ七AĩʪŠĵ／ͪÓǤDIѢ˂

ѣȿʳʊH ：Ðʆ�ΟǨ!A：Ðʪɢ˜ɭм̄ȐԌ买

ãͪ之Ӗȸʍ˒Aӹͼ ISO� /			 ͪʮğIǧŽºįǶƓ

яȁΟǨń之Ӗ：ÐIyЋ` SOPȶH2Θι͒ƨҘA京

七ƮʪŠÀ=òȼʹʛԇƨʜ SOPͪΰ2kA�

�

AIG ͪŘ人ǥ̍ʹmNʚͪԀмĜ―ȝńϰӖAȷz˜ɭ

S2˫ȶð�͘Ңͪ：Ðəü[ĿǏń�ǪŎAȷzҧ˫

Š AIGɷ×[Ŏ=щÛIǁ­yê¨ҢȊź˫ͪ2˚AĿ
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ǏʪϓҢū丝ͪIuzyήĲ2Ƌ͆ƥͪ：ÐHƶĶ／Ǐ

�AΟǨȊʧΉIǥǓŠѐźμ�ȨÎD�͘ҢA͖Њм

ѥ丰ͪ΢|Vи了ƙīŖy͘／ϖТӞkĿѥ丰A代ӷń

ї�ŠҧCʚšʛͪƨʜǁńƟzyêи�͘Ң 
		 ˫2

˚AŠ8ã2ǤͪʥӨӓIAIG �͘Đϔ��ԑб҅ǖţ

ďʹͪ�ԑҎҢ[ )	)Aȷzͷ�Iȶðͪŗσ8nŠ`

ǾŽΡƥͪŘ人IҦŠ`Ř人Ə�²Ùá͘ϓԡіͪ#ȶ

̾ͪʛ̑ńΟǨA�

�

Ə˒ȧožǁмǶǆʚͪ京七=òIÝԀмğʥΞ˥ϓҢ

ʥӨˣԡǥȶðͪʛ̑ńΟǨIy�ȧʹʳŽͪ˃�／̲

ҒƪȺͪԀ̄11ǥ;ʪyϓ̜ԤʍͪʛǹAѐźʚȾӉ

中ŝ亡͘ ͵kʁѱ!ͪʛ̑Iϔ˒ƶЋ̤ZřȪ#w}

ԤʦͪӠ临ńƪȺͪ8̲AŠ京七=Iȧĩʹ2˫¨ƴͪ

˃�A�Ə˒ɪƭ[ƪȺI�ǁиɪƭ[A�

�

ҧǁʪHmNŠȷzͪ产бʻòºįDIȷzԅǟ交сƴ

ĿǏńĲ���Ҩ七ū丝ń业іAҧ�uzʧΉ΀亏Ə�

互ơȷzͪ SOPńȷzͪǏ�ʛǹAuzͪƶĶńū丝м

�uz̾ύšɣ̽ʧΉͪ˴ԣńξΉͪ：Ð／Ʉ七~òA

͖ЊƪȺͪ͛Ѧńї�ӉʪŬ`ςϚńҤθͪA�ʪIȷ

zq̼�他kͪàʘї�IŗHȷzͷ�IʹêH˱IΙ

ɋʟ̑ģwŘ人ͪӼ�ϓԡńʰȴA�

�

ѐźʚͪ产бΙɋßÞ�=ʹȊƎͪȯ̑I�ǁϓҢԡі

ͪΟǨńȶðͪʛ̑ϲ世IuzϢRώϐ˃ːʛԇͪȶ̾

ǰńЂîAȷzͷ�IȀҧe产бΙɋ=ϱЂəüãÁʹ
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ɋЂń SOPͪkȿIǥЂ̵÷ȼʹkʽͼ2C½ĳͪʹ：

ĜöîIӆNuz�ʹʳŽͪȶð˃�A�

�

ӆNIƏ�ǵΨ九ȧϓҢˣԡͪʛ̑ńʹʍΟǨͪƚ«ǩI

／Þ事ȶðͪŎò¾ςŀMȧ业Hʹŋeώϐ�ʹҧeM

ȧƸƏ��Ƀ`uzMȧȐԌHuz¨mNȿЂ东ȧƝW

ń�͘uzͪƧЬM�

�

 �
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�

ΰăRΫ�

�

Ԁм˃��

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ˇƺԪʵѥ. 8ι~�ȨÎ7IȷӉ�Þ事˃�!Aͪ

ΉIuyЉǒͪʛǹɂɟȶðǥÞ事[2CDŜðƀ�ƆI

ҧ东˺CćkӉHP仰¬AuHПƊv×ͪw}ԅǟԤʦA

H[Šuͪ亏书SҋȌ˺2˴IuȐԌ9ʷЏД#ʷŽ#

ʷ˶ӏͪkń^ͅƴɏAҧƴu／ѥͺͪȊͥДI�uӉ

Ŧɡ[7／A�

�

ȷzǪѢʹҧΘˇƺԪЍͪȘǰIҧ˚ĬŠ京七͝ŽҋA�

�

ҧC<͝Sʹ京七Ϊ]ϱIuzʹҎφͷɁɼͪр˨Au

zͪ҅hń̰҅ĬyҜϲʨKš̥̍~�产бßÞºįȸ

ξŇºįA�

�

я�şϓDɺҬͪŽđń˰ádAʟёȧͪʎkĬЂʹź

ǾŽIȧȟʪʹ˃�Š˲ΉͪšʛɎ×΂ƃǥПȌȶðA

ȧȐԌͼͻ`ϢĦń8ҒIύW͘Ɏ΂ŒɎɹǥÐŷƎӆ

ťƺ΂ƃA�

�

产бǖţƚŠѐź˃�ϢĦA�ƏI 令七ӓΟ!ͪ令七

ǟƪƊ÷щÛ�ЌΥºįȱãƃͣAƏ˒8ŵʧҧeӓΟI

ºįÝȐԌŠÀǚʹDƸÀщHѴ¥AƏ˒ʹkĬyrЌ
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Υºį Yʘ!ƟzIӆNЌΥºįǁ8ȐŠ义κSɊɖ

ҧeѴ¥Aɭɒ亏IԤ}¦ƪȺͪτΜ令七ӓΟ买ãʔă

lAƏ˒Ƹҧʔăl�H҅hι͒р˨(AUM)ƚ·ȧ京七

ͪ͜ƗӚýIӆNȧ2ǶƓǁʹȊźҁ͘ʉ·AƏ˒Ƹҧ

eӓΟқɫHñƱѺǕIȸ̑ƥѺǕIȸ͘`ѽYIÝҧ

e·ʨń·ɫͪʉ·ƸԅǟĬпA�

�

ӹͼ͜Ɨk̀Ǖͪɷ×IDŜ(	Qlϩ°ͪΞôʈvǖţ

Ƹ2令ÌžAʹêIЇX(Facebook)ͪ Libra� ñƱѺǕ˲

Š�͘ Whatsapp �Hʈvҝ�ŠĒǰҨ七̛中AƏ˒ʹ

* l Whatsapp ͘Ⱥƴ˳ȱã̲ȰIӆNȧЂȯѱķI

Whatsappͪ˺ʡ (	 lͪ͘ȺǶƓȆ˳�ұͪ8nʪ�ȣI

ϲ;ҦʹñƱѺǕA˺�͘Ⱥ˺žn 
 ϩ°ǁĬқþH (	

lϩ°I2ǤÝȰłͼ-�)		lϩ°ͪ·ʨӖA
)ͪҤТ

Ŏҁ͘ǁĬϖЇXǜ／ -)lϩ°ͪʉ·A�

�

ŠҧCǐŽͪǖţ˃ҽDIȧʹmN΂ƃ͘／ɎɹMȧʹ

／ŔɞȼʹҧeѺǕͪ͜ƗӚýķMȧʹ东ȧͪƪȺ／̅

ҧe͜ƗѺǕ͚ͪ͒ķMȧɉãȧЂ҉õͪºį／Ķʳź

ƪȺĢ七ʳźѺǕķMƴ`ҧCŽϿͪ˃ҽIȧʹIȰń

ȯ̑ķM�

� �

2ÚӉ8Ђ他Ҥ́A^ƨʪIãʹêH˱Iȧ2ͶŠөѨ

％ʖIȧ˲ŠɎ҅ʥӨńȝϰ／ɍ�ʥ˃AȧȐԌɉãɎ

΂ŒIǶƓҨ七为ʕǥύWɎ΂Aȧĩʹ2˫˃�A�

�

(	
/ ǤI¸͑ IPO ͪ҅产H (			 lϩ°I¸͑¥æǖţ

H 
		 Qlϩ°AƎͪԋʹʹſźͪӚŠү了AɎ΂ǁʪ
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―·ǖţIƵɉ΂ƃǥƸÀɂ΋ȶ享΂A̍ʹ2�京七Ʈ

�˼Ȁškʳ̾Ȧń[且2Ʈºį�ʹź�ΖA�

�

ȧЂȶHҧ˚ͪȀškķMƏ˒ЂI˰ád˲Šαȉȧͪ

Ɏ΂Œń΂ƃA�

�

 �
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�

ΰăŕΫ�

�

Ԁм2C҇ӚͪςϚń�ς�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ϓҢRCʸͪƢɲń交ʚƢɲIȷ9êĳ^ˉО½Ҩ[ą

ԖAuȓ`9uŠd̗š”ͪ CEO zyğŠDŜıš×

Ǒͪȷ�ԇAuʪ2ƮԅǟŽͪkƷ�ӷºįͪÙӞȹ͟

ԏƃkAur^ҧԋǏ�Ǔϓȕ(	Ǥ[Aȷӧu七=ʹm

NĥþIuͪȕҺŖγʪĥþȊźI�ʹ2˚ҧeǤ／2

Ͷ�ɡ8ĥAӆǁʪͶӞîӖq̼ʪkƷ�ӷºįͪΰ2

=ò／̰A�

�

uͪ且ӒʪIäǰ#Dpw͒ńЫӎщÛ8¯ѐƟʊĥA

2Ʈ�ӷºį中ŝʳʊςϚI�ӞŌkĿͪġƴſǾ̹I

yЋ`ͯιӈӤ×ԇǢԎǥƸÀ交ϧȶyêŽƮӉĳȰͪ

˚ƗA�

�

ҧΘςϚ҇Ӛͪ�̸Š`Iȧ也ʤǶƓr^ҧԋ͗ȰIǥ

ǵΨ九ɛʹw͒ŎńƪȺͪ=òIrӣҩ／͹Iȧǁҋ[A

2ÙϴϵI2ÙʉПA�ΘŤΘƗǁ̍ʹʉПAȧū丝ń

ūÃƎǜ／ʍͮͪw͒ŎIȧǁƸПȌϓǟȞͪʉ·Aη

ċ／ѥIȧ�Ģ͎Ǝͪkǥ;Ĭy9ȧӣʾĲ�/ȧū丝

ǥ̵÷uzʹʍšHƪȺʻò/ʷϑϔ˒ʪȧПȌ[Ρƥ

ɡMͪ#ϓǟȞͪ=òńʉ·Aҧǁʪ҇ӚͪςϚ#�ςA

̍ʹɮȈA�
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�

ѐźkƴҧC产ƙůäǰȱãřȪAҧCʪԅ̑ͪIƟy

Ķ 7ό!×Ōəϸͪˆîͪêɻ7Ҥ七Iϲ 7ό!Ķ

 ʳ7ό!×ŌəϸͪˆîAȀ�`ʷǫǅͪӆCk8Ђ

ÆӞŌϖ~�kʥIԢ。ǁ8ЂÆҨ七7Ĝ[A̼ĵIς

ϚǁǶƓ且�Iʟ̑Љҙ�Ÿȸ交ʚļôIŗHƨӱS̍

ʹ~�kŠĶƪȺӞŌhŇAҧʪ2CǮ˿Ԣ。Iϲ8ʪ

2C҇ӚͪςϚA�

�

tϏȯȯIѐź京七ͪkĿ̚Ƃ͋ȊԤAŠȷ9Ȁš京七

ɂ·亏ͪ*	ǤӨIȷÓQ˺ǤӉȌʳʚȷͪƪȺϓ͒:RM�

ͪϷςʛǹAϲ͎ŠIȷ8ÆŠQ˳^IŗH京七ǚċ�

ʫΌ丹ʪȷͪƪȺϓ͒IϲҢĜ)	Ǥ／ȷrʿ与Ңҧeƪ

Ⱥϓ͒AȀȷŠd̗ʷŽͪ京七Ƕ两Ηk京七义Ⱥͪӆ2

èIȷиľ΀ȷͪƪȺϓ͒Ǔϓʳɫ[IϲͶãožȷҦ

̍ʹ͹ãuAßφ京七ƮŠ(*CʸÄҨ·ńҰ×京七=I

ϲԤφ京七ƮÝ͞Š七=ӓ 
�ã (� ǤA�

�

ʚͪ=ϱȐԌĢǆ2ΘƊ÷ĿǏńƪȺȔџǰͪςϚA京

七=òԀмϓǟȞ=òͪΡƥȞńɡϝȞAƮʝïºƬń

Ʈʝ�ɃIŬ产ι͒ńɃι京七ʻòɻ�[�ȼʹkӉЂ

҇Ӛͪ京七ςϚͪË《2专A�

�

ȧƏ�ЂʤʡҨ·ѢςϚM�
 �
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ΰăcΫ�

�

ԀмŠ¾ӢͪǖţSǖ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ȷͪѐźʺĠӧȷHmN�ȷzɛʹ2ǤĆėĮͪ产бʻ

òºįIОƲų产бIŠñɠŽіæ·ʨȼGCSE+Ȋ

¼µΔіæ·ʨȼńϩŜţŹ·ʨǖţGOTC+SǖAu

zїёѥIȷzĬyȥȥš҇ӚϲʟԀҵԂȷzͪѶò=

ϜńŎ=ΚƱA͎Šk、ͫ΀[IĬЂ�8á`ȷzAu

zʪ˲ΉͪA�

�

ħ2ʛԇIƏ˒ȷz8ʪºǶSǖͪºįIkȿńĲ��

�ĬЂ8�ñ·ȷzIŗHɖȏҧĬЂʪƮʝ�=ȸʪu

z8ȱ¿ґͪ�=Aȷzͪʹ：ʪ东˺CʹȿЂńʹЂî

ͪĲ���Šºįɛʹ2ǝPšA˳ŹIҧ¯ѐʳǾʳƎ

ͪk／ϓТȷzͪ产бӼŘAȷzĬyƸȷzͪϺΑ�H

ѺǕ／ʉѽbеͪ产бΙɋºįA˳ԋʉѽƸŠȹ͟SǺ

ԏȷzȶH2C͎wͪ#¸ʛ�ʻòͪ产бӼŘAŠ˭̗

ʹʉѽ京七ͪ˃�/ȷzőˬӟƥŶ͒ŽŨ AUM ͪ#ϓ

ԡEƲͪ京七Ʈͪʻò/ѐźkőˬy％šĲ���ͪҙ

�ñ·ȷzIǥɛʹӼŘͪ2ӈÙ/ȷzȐԌ�͘ʕ�ű

ӣδ͟Iϲ8ʪʹ˃űӣAŠͿȣQĥͪ产бʻòԏŪI

˃ҽΧĦȊȕǁ¾ӦA�

�

HmNŠñɠŽSǖMҧʪ2CġĶʉѽȀš2Ʈ΃=º

įͪ˃ҽAОƲų产бӼŘŠ CSE25 ɢʔGќϱ̓.
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CSE25ʪ�CSE�ϟĲɢʔͪ2ӈÙI͚ѢɢʔD (�ʈǖ¦

ʷŽͪіæώȶ+DɲĴΰ»IǥŠ ź°þ七=!Ùμ

��Ĕ产бʻò七=DɲĴΰ2AÕ¤ ) lñ°ͪǖ¦IӼ

ŘĬyҜˍšÆεӼ 
 lñ°ȸĢ七ʷԤ买 ) lñ°ͪϺ

Α͘`ʉѽAӼŘĬy͛ѦŠϋυіæ·ʨȼͶɵSǖA

ožI
	lϩ°ͪǖ¦Ļ九／ηͶʪͨʡˢ�A�

�

ȀêDϩ¾ςͪЏ介ƿ中ҫ�ź买 
�	 ƮŠϩŜSǖͪD

ŜºįϰЭ交ʚ乱ΞãÀuіæ·ʨȼA们̬ʪ2CЉ̼

ͪҴɝI�Ә`ʹêͪ8ΡƥIѐźkĬЂ�ƴƸÀŽӈ

ÙѶƲƚʋŠӆӓRȝA̴ŽádńȎŜʪACĬЂͪҴ

ɝI�ĵϱHƵ̄Š˭̗εӼ҅产ͪkɻ�[�Ʀͪ˭°A�

�

H[�ОƲų产бЂż̾Ȧξ争ȎŜϺΑǖţIŠӆӓS

ǖĬy�ȧПȌӴ「ͪƝWʲόIϲȷzŠӆӓͪϓԡĬ

y�Š̑¼µΔіæ·ʨȼƵ̄ԛ˫ºǶüϺͪd̗ºį

ˏŽšĤͮA�ʒʵϓʪҴԋʹͪšIϲЕŜͪІ˭ńƴ

们̬ͪėĮӀ͞ȄňIĬЂ��DŜºįŠ�ʒSǖԀм

2˷ʥӨAƴ`ӆeDŨºįńȻšhɎ҅�ɃŬ产ϲ世I

、ιʚñŧіæ·ʨȼʹB˝ͪрƥм̄I�ŠҧӓSǖ

q̼Áʹϓ̜ȰOAҧӓʪƚʋѶƲͪƢ¸̬IӃ¶[Š

΁ʾɎ˃ǖţDͪŽǠ̒ôA̴ŽádńñɠŽʪ΃=9

΂̏ž̼́ºįSǖͪЉ̼ҴɝA…͘Ž价ºįŠҧe·

ʨȼDӕ一űӣAȷzŠҧACǖţӉɛʹƨҘϓԡEƲ

ͪŘ人A�

�

ȷzȐԌHƪȺͪź˚þԀ̄¨ƎÐŷ11ʟёʪŠÿϩ

ȸ̴ŽádčӈSǖǥεӼ҅产/×Ō¥æϖѴá͋ͪʡ
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°ȸ˭°/ƸƮǲ�ɊͪѶƲ©他ŠƢ¸Ρƥͪʚñŧ/

H们̬ͪɎ˃ϱ些ʹԤǖͭ͋ͪϺΑA�

�

ȷzǵΨ九ҧC¸͑ϷϤƨǇ8ʨIȷzV8ȯ̝ҁƟA�

�

ȷz五ѦȧȶHȷzͪưƪIĝ9ǥ�ɃȷzͪϤϘIH

ƪȺɻ�％šþͪ:=΀јǥ9¸͑þͪЂîϷϤIy̲

ҒƪȺzƴϟĲ京七=òͪԀ̄A�

� � � � � � �

�

�

�

�

�

�

�

�

�

�

�

�

�

�� �ϱ8ɻ�Ԏ̛ԎɒŵʧV8wжӼŘAҧʪuƴͨʡˢͪɺϕI

ƴѨϱͪȯѱîh͗ͪʍ˒8Ɋɖ~�ѷ~A~�kөѨ˳ĎƪIŠ

ƴySɻğͪӼŘȸ~�ÀuºįҨ七~�Ɏ҅PêIѦņѡȧͪ̑

ȋń产б:ƮA�ϱƴȧͪɎ҅Íƥ8Ɋɖ~�ѷ~A�

�

 �
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�

ΰă»Ϋ�

�

ԀмʥӨ�̰҅ńЂî／ǶÞǥ�Ɵȶð�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�
�

�

 �8ĬЂ争Ң东UĴƌkȗƘIϲŠ2CʸÄǁh72

Cƕ®A!11̈��ǔС͆�

�

˺C�=ӉԀмʥӨȿЂƘϽIȶӣǥģȌȶ˒AʹeԀ

мʳӣͪʥӨIʹeÝĬyʳȕšПȌȶðI争ҢҲȀͪ

̰҅GǀÀʪϓԡEƲͪ:Ʈ+ńƪȺA�

�

ȷŠS̞92ϫ�=ƮǶҢ2˫�юIuzȯHuzͪʚ

�=εӼ҅产11ʟёȧŠěȻDԀмmNIrŽӤãԖ

ͱIӉĬy¨ãAҧ˚¨ͪʹͪʪ争ҢÒƻDӨŎńΊҒ

ҮIrÉţĶƪȺɻ�ʚԥͪÉhŇA�ƏIȷzѽYͪ

ЪРDυʹ �	)иÚɰǥ�Hǯͅ]ǷAȯѱ27ҧCȶ

％.ȷzƸ
		ĹЪРrÉţҤãƮDI̼ĵ]Ƿ[�	Ĺ

ʟ̑ʋŠԖˠSͪӈÙAƏ˒ƴҧ�	ĹǯͅŶ͒8ȀIĬ

Ђ�ƶЋ2ςÜ8á`ªǳń͍Űͪĵ˒A§两Ƹҧ �	)

ͪӈÙŠÉţи΅ɰIǥ͘�ŭϻȸ͘`Ђ̰͗hAҧC

ͮŶʪǐŽͪA�

�

É̀Ĭy争ҢΨĔ̻为ý上ȸΨĔ以͘ý上ҧ2Ȃǹɻ�

 ű¦!ʻò／űñʉ·/ΊҒҮʫУÒƻ/ŭϻ�ŞŲ

ĥȌʳϻ̈/̚ͅȶ％Ӳ�2Ć/�ÉţЉôþͪЂ̰／

ЉǯͅA�
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ҧ˚IѢºįͪ˾á͋ĥȌԅǟʹĽǺîIǥ;ƴÉ̀ń

ƪȺͪ}¦IǼVxkȏôAuzԀмŠÉ=#̚ͅńD

ƁěȻι͒ʛԇɛʹ:=΀јńϓԡͪkĿAuzԀмǏ

�kĿĜƮǲȀD×Ō些ƋǥʉģԎv˯AuzԀм2C

Ŭ产ϓ͒／űñŷ͘产ǥäƥ͎产̚ȹ͟I�ȌѢ=ò˨

ǹʹ²͎̌ͪ产̚AuzԀм东É̀ĳȰ×ŌÀɊѽˆA

uzԀмÉ=ɋ˂kĿHÉ̀ɻ�³ҨͪÉ=ɋ˂Auz

ԀмΘƗ�ǪŎHÉ̀ɻ�ƴͪΘƗIǥĶuzɅŽÉ̀

ȼԀͪ�ҀAҧԋ代ӷ=òȼԀ̰ͪ҅ǥ8­uzȯѱͪ

ӆNηċAuzԀмӚńʹѥʻîͪIǼȿЂȌãuzȯ

мͪA�

�

ҧҲ͘`京七=òAȧԀм̰҅#ʈɡńʥӨȿЂ×ĢA

ȧō2ЂȯãͪɮȈʪƵɉϓԡEƲͪ:=kȿñ·Ř人A

ǁ­Ж˒ºįͪĮХƀ�SǗʙ中ŝəüυϬ�ʙĐá2

˚Auƿ中[ѐźʛ̑IýɞԤЫʛ˟AӉ̍九ʍAȀĮ

Хƀӧu� ȧ�͗DʪȯмČπ̂Ҧʪʊĥ<͝M!Iϑ

`ƴυϬƉʍǥ;�υϬñ·[Ж˒ºįAȧԀм2Cx

k�ʻͪ�ŃA�

�

ȧȯǰҢ�͗IǞõukʔӚҦʪHuzńЉǒÞ事ѶƲM�

�

Ə˒ʪĵϱIӆNʚͪ京七=ò̺ÚʾȉɛʹȧA�

�

 �
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ΰă3Ϋ�

�

Ԁм9ʥ Ҩ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

们̬ͪ2Ĵ×ΛҚį˃їёѥI京七˼ČλͪŎǬӉźA�

�

ӹͼʚÊͤ˻Ž̚七IƟ˲ŠñҺƨ�京七ŽĖ̟ͪfA

ŠҢĜͪÓCʸDI^ƨƣ¸ĬyіʧIȧ8ȐĜ京七ǁ

Ĭyϛϝ̘͗A�

�

ºį争Ң京七ͪϤΩ͛ѦҀ˯Aȷz争ҢͶɵƚ˯Ȍã[

ʌǭе乎Aȷz争ҢɆɺ_Ϟ΄HϤSѽͅv˯AȷzŠ

ҎǖϔǚŶå[Ⱦ˃AȷzͪЫ̂#Ϻȣ#ʉͮӉЉôƚ

·ȷzͪ京七ǚȺAȷz争Ң Apple# Pay HƇ令Iŵ͙

GSpotify+ń iTunes ʈv[ҁ͘Aȷ͖Њ̍Ĝ京七ǁǶ

[ºį京七ǚȺAʳȵìȞͪʪIȷŠ*	ÙәPÄǁŠͭ

ҵіæϤSǶ[2CǚȺIƟӉ̍ʹ͹ãȷǁϖȷȶ¡ͪ

�і产б҅A�

�

ŊIȷȒя[I͖ЊȷͪȏЄŹΙ…ǘVĶȷɻ�[Šό

ņѡIǥ争Ң͜ƗӇ|ƸȷͪkƷ�ӷ…͡ɒľĢұϖȷA

ȷ争ҢɆɺ_Ϟ΄v[˯AȧHmNмʈvΛ͘ʦ乏ͪΥ

ӨIГӚ／ξȏ上ԙ京七Т≠Iǥ͚ʦ乏ͪĿǏ／nn

ǈ七ʖXńɵȉ϶ЂAȷȯȧǶ2Ʈɻ�京七Ҁ˯#ɔɕ

ń�͘ĐͪŅŏԚĬy҇ʳźͪӚAϲ8ʪ京七中ŝHȧ

ɻ�¶ҁŅŏA�
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�

ȷzȐԌӹͼʥwʊĥϲʊĥIȸϱǪѢѥʪʥ£东ȷz

ȶHӆCʊĥA�

�

Ж˒` 2007 Ǥ 6 ʸɷ×[ԛ˯ iPhoneIǥ;Ɵʊĥ[ʕ

C<͝Aã 2008Ǥ 7ʸIԛ˯ iPhone ©hIPĵ2ͶƏ

˳AuzΝÀHÞ事Ȟ·ŤAŠhŇδ͟DIҧΝH“ĳ

μͷ以-�ЯʍǪ!11ŠǺ·ʚhŇʥ（˵ȧЉǒͪh

ŇAҧΘ·Ťǜ／[ÁʹƢĊðЂͪȾ˃Iϲ;Ɵz˲Š

ʍ�Ж˒A2CǪ͘ΟǨ#͝ԇ#ώ|ń：Ðͪ¸ʚ͗Ș

ςϚиÞ事[×／A2CǍʚͪh=иÞ事[×／A�

�

ȧӧӧЉǒIŠҢĜͪ�	ǤDIҎŽŨ京七ɷ×[źƻΘ

ʚͪ京七hŇȸ且Íʛ˟AñƱѺǕ#ʈvǣĭ#΁�ʈ

vςϚ#ҥţ争�ʈv#ԇӈńɢϊјâ#«¦Đ#͜Ɨ

ζĴӉ8ʪ京七ͪÞʚAϤSŬ产Ҏǖ#ϤSϺΑ·ʨ#

ϤSŹ̅̅˯#ϤS�͒Ӊ8ʪ京七ͪĢʧAÞ事ȼʹҧ

eͪkʪ<ͪ͝ Žđ!ϲ8ʪǐԃA�

�

͎ŠʪȷzŠ京七=˝。ǜ／ĥ付ͪʥ£[A�

�

ƟĬyʪ2Θʚͪ·vʛǹ#ʚͪǪ͘ΟǨ#ʚͪɵхʛ

ǹ#ʚͪ代˝˚ǹ#ʚͪʍî#ʚͪƊ÷Ŗɒ#ʚͪ˨ǹ#

ʚͪ""ĩԀм东ĥ付Ģ͗I̼ĵ东ԍƪ／¨三àA�
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�

ԀмΐͪǞõ�

�

 ȷ̭ʼɛʹ2CŜӱɎ҅ńΗk京七=òA!�

�

ѐźkӧȷIHmNƲkĥȌʳƲIϲΤkĕĥȌʳΤA�

ȷͪη΁γŸʪ.ԝſʍǪA�

�

且Ӓʪҧ˚ͪA˜ɭşϓԝſΔԉΰăRΫΰă_ВяҝI

 ÔʹͪIҦмñϖuIĪuʹ�/Ô̍ʹͪIҪuȼʹ

ͪVмƅĜA!�

�

ηċ／ѥǁʪҧ˚ASǛ8�Ƹuͪ҅hÙ些ϖʟ̑�À

űӣńϭ¡ͪk／ι͒Iҧ˚ʟ̑东ʳźͪkrDĤͮA

Ə˒ҧCkɌuȼʹͪʉП͘`ЉΗͪʋωISǛǁ�Ɍ

ƟruҙSʉŖIǥÙ些ϖĬy¨uͪ҅hƎιƮͪkA

ŗ˳IƲkĥȌʳñƲʹǥϼѴͼ交~IмȶHSṴ̈̀҅

ͪƎιƮǥƎƎӈϨI�ʳźͪkĬyrDĤͮA�

�

Š京七=DIҧʪԅǟÐΉͪAƏ˒ȧʟ̑űñƪȺͪѶ

ƲIӆN̍ʹƪȺ�ɌӚ·ϖ�AƏ˒ȧȯ×[HЉǒϲ

8ʪHƪȺ҇Ӛͪȯ̑IƪȺƸɌuͪ҅hқΞϖӆeĬ

y�Ɵzűӣńϭ¡ͪkA�

�

ΤkĥȌʳΤIŗHuz̍ʹҒżɋЂǥ;8ƹ交SǛͪ

̰҅Aȧ�͹ãkzƸв̆Ӛ̝ҁŠ҆Ď#Ӎӌ#̱̊ƌ
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А#˻ͦ#ʱԘʱ以#̝ҁ̘ͪ͗ʛǹńЮЛȏαϦȤͪ

七HSA�

�

uzƴиϖ\ͪ2ÚӉ8ȱ̵IV8Hʿ／Eęͪʉȶϲ

öîʃΘAuzͪȝȯʹ。ӳȞAϲƲkʹEƲͪ�Ȗń

�{A�

�

SǛÞ事ͪ<̍͝ʹ΁ϢIuHȷzɻ�[EƲͪѶƲA�

�

 ƴk／ѥҧʪ8ĬЂͪI�ƴSǛ／ѥIQ^ͫʹĬ

ЂA!11ԝſΔԉΰăUΫΰ_ă»В�

�

ȷzͷ�IȷzŠҧӓIʪŠȷzʅӣͪԏŪӓHkzɻ

�ʻòAȷzŠҧӓI为ôȷzͪȿЂń̰҅／Ǟõkz

ģȌʳŽȶǁIҧ˚uzǁĬyHʳźͪkɻ�ʻòIǀ

ÀʪӆeҫÚԀмͪkA�

�

Šʚͪ京七=ȘDIȷzĬyĢɧ交м�͘Aǥ;ʹ[S

ǛͪΏΔIȷz΀亏2ÚͫʹĬЂA�

�

ȧĬyɛʹȧͪŜӱɎ҅ńΗk京七=ò11Šȧȯмͪ

ʥ£A�

�

ĶSǛΎΒIu�Ǻƶ�A�

�

什έ.ОƲų产б˺ʸKï2˫ǳ̷ыё�IÙiΔԉń

SǛͪ产бɢƶAˬңȧŠȀšͪОƲųwжŶĝ9A�
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Dr#Charlie#In˸͗ĎųŠ�=ι͒�ТӞ�ņѡ�б҅�ǥѽ�
交ώ�Ɏ҅�ʂ҅�Sǖ�Ŭ产ι͒ԏŪϓԡEƲAuɎ҅[

źƮDŜºįȶðŠ̞ŹSǖA�

�

�

uʵɖ~ʚñŧТӞĈ�Iǝ�dſι͒Ɲ仅˙Ф�Ͳ<҅

̰�ȝÖ΂̏IЕáȻhͪϺ[�ԍӧyğŠʚñŧіæ·

ʨȼSǖͪDŜ͍�ɋ˂ºį�d̗ʥƾ�<买ɶϺͪФ^

ӣ�Vɖ~ҢŠ̴Žádіæ·ʨȼSǖͪОƲų҅％ń

乘ѧЂ̰ͪФ^ӣA�

�

�

uÙâŠʚñŧι͒Ɲ仅ńč̴ŽƝɖ~[ (	 Ǥń 
- Ǥ

ͪ͆ϸʐɯAuҦŠʚñŧk̀Ĉ�kȿԍӧώɖ~[ 
	

Ǥͪԍӧ�ȟū丝ǘA�

�

�

˸͗ʪʚñŧԛ�ПȌ(	
	Ǥ产ˡ˘ƊǤǰŽƊͪ ʷĤ

ƹʓͪѶϓ�Ʈ!IҧʪŽίәƊͪŎ=�ѶϓԋƊI͚

ЕD仔ǤϷĲ�GBCYF+IïA(	
	 Ǥ�̧ćŽƝ×͂΍
×͂[uͪDʖ͂%ƮǲѶòЉ͚&A(	
- Ǥ×͂ͪ%r

A ã Z.Ҝˍƨ͎ѶòЉ͚&ȌDʷĤɷ」ͪѶϓ�ƮEA�
�

�

u͎Šɖ~ОƲų产бͪФ^ӣA˸͗ɛʹЕŜͬƮ͆ѐ

ТӞƝ�GThe#Chartered#Institute#of#Marketing+ͪТӞ
Ɲ�I[dŽƝG̴Ӥ+ǏŎι͒Έųń̴Žád 1261�

件ϰ͔ŽƝΆΣ͗Ɲ�A�
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ОƲų产бӼŘʹӳºį!
G ОƲų!ń�ȸ ºį!+�

!

ʚñŧԛƮŠñɠŽіæ·ʨȼSǖͪºį!

!
ОƲųʪʚñŧΰ2Ʈ͋³ŠñɠŽіæ·ʨȼG“#CSE”+
SǖͪºįAОƲų2Ͷɖ~�=б҅ͪԍӧI争ǟ8�

҅％ɻ�ϱA争Ң˳SǖIОƲų͎ŠĬyHƪȺɻ�ԛ

˫ºǶüϺêͪɎ҅ńƄǅŬ产I͘`Sǖºį�=交ώA

争ҢɎ·:ԋЉʹ҅产IОƲųĬyǜԏɎ҅ϱҨ七ıԋ

·ʨIyʾŠ 
( ã 
. CʸͪɎ҅ʾӳÄ争Ңԛ˫ºǶü

ϺȸġĶʉѽҰ×A�
!
ОƲųɛʹ¸҅Ɨºį11ОƲų产бΗkʹӳºį

G ОƲų产б!+Aҧʪ2ƮŠʚñŧ产бι͒。̓Å

ͪ�=б҅ņѡѰ¶ºįIɻ�ºǶSǖņѡńƢɲʻòA

ОƲų产бɖ~Ʈǲ�Ƀ#ƮʝïºƬńɎ҅Ŭ产ͪԍӧA

�H2CӼ�IОƲųɻ�̰ͪ҅ń:=ʻò�ОƲųȶ

HҥQ¸ʛ�ʻòͪɻ�ŎA�
!
ОƲųͪϺΑ͎yw΄ RICH.CSEŠ CSE·ʨ��Š̑¼
µΔіæ·ʨȼͪw΄ÝH 4VO.GRA�
!
ñɠŽіæ·ʨȼSǖĢǆȟͯ Phillip#Shum³͗жΌ̺
̹Ώ҂Auѥ亏.“ȢőОƲų产бŠ CSESǖAȷzȊԤ
¿ЂŠ CSEң／ΰ2ƮʚñŧͪºįA” 
!
ОƲų˲ŠɅǆÀŠdſ)	Cš”ͪwжńȄňîIǥǓ

Μˏäƥ[źԋщÛIʹʼŠʿ／ÓŁÄĢǗͷ¾ºľA

ҧeKɸӉƸűǾȷzͪʻòǥɻĄȷzͪͭáж͎A�
!
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